GLT: Board Resolution
On 01 Jun 2020, Global Electrical Technology Corp. announced Board Resolution No. 006/ 2019/ NQ – HDQT as follows:
Article 01: Approve the report on operating result of Quarter IV. 2019 and 2019
Article 02: Approve submitting to the Annual General Meeting of Shareholders of 2020 with the following contents:
a. Dividend payment of 2019:

	Company
	In cash, rate:
	Note

	GLT
	16%
	Advanced with 10%


b. VSOP 2020 (based on the operating result of 2019):

	Company
	%
	Number of shareholdings 

	GLT
	1.5
	121,969


c. Plan on revenue and profit for 2020

	Targets
	Value

	Consolidated revenue
	196.5 billion VND

	Profit after tax of GLT
	14.8 billion VND

	Expected dividend payment
	≥ 15%


d. Use and extraction for bonus & welfare fund:

Unit: Thousand VND

	Category
	GLT

	Balance in the beginning of term
	598,236 (*)

	Extraction from profit during term
	799,611

	Used in term
	(23,960)

	Transfer to ITD
	(337,593)

	Balance at 31 Mar 2020
	1,036,294


(*) Excluded GTI

e. Use and extraction for investment & development fund:

Unit: Thousand VND

	Category
	GLT

	Balance in the beginning of term
	1,046,419

	Extraction for fund during term
	511,000

	Used in term
	-

	Balance in extraction for fund
	1,657,419


e. Submit to adjust the charter and internal governance regulation of the Company
f. Appoint to replace the resigned member of Board of Supervisors
Article 03: Approve the program and invitation letter to the Annual General Meeting of Shareholders of 2020 as attached document

Members of the Board of Directors, General Manager and all related units and individuals are responsible for the enforcement of contents at this board resolution
Article 05: This board resolution was valid from the date of signature
